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BUSINESS SERVICE BOND 

In consideration of an agreed premium, _________________________________ (“Surety”), a 
corporation organized under the laws of the State of _____________ and duly authorized to transact surety 
business, hereby agrees to indemnify __________________________________________ (“Principal”) 
against direct pecuniary loss which any Client actually incurs when such loss arises from any Fraudulent or 
Dishonest Act, as hereinafter defined, of Principal or Principal’s Employee, as hereinafter defined, committed 
during the term of this bond and while Principal is acting in the capacity as 
__________________________ for Client pursuant to a written agreement between Principal and 
Client, subject to the limit of liability provided herein. 

LIMIT OF LIABILITY:  The limit of liability of Surety for all loss arising from all claims against this bond, 
regardless of the number of Clients of Principal, shall not exceed the sum of ($_______), 
___________________________ Dollars, regardless of the number of years this bond is in force.  This limit 
shall apply in the aggregate so that Surety's total liability for all claims shall in no event exceed this amount, 
whether by reason of Fraudulent or Dishonest Act(s), or any other reason whatsoever. 

BOND TERM: This bond shall be effective from the _____ day of __________________, _____, until 
midnight on the _____ day of __________________, _____, Eastern Standard Time, unless cancelled 
earlier in accordance herewith.  This bond may be extended only by Continuation Certificate signed by Surety. 

DEFINITIONS: 

(i) “Client” shall mean any person, firm or corporation for whom Principal provides services in his, her or
its business capacity as stated in the first paragraph of this bond.

(ii) “Discovery” shall mean when Client, or any director or officer of Principal not in collusion, first
become aware of facts which would cause a reasonable person to assume that a loss covered by this
bond has been, or may be incurred even though the exact amount or details of the loss may not then
be known.  Discovery shall include that time at which Client, or any director or officer of Principal not
in collusion, should have discovered such possible Fraudulent or Dishonest Act in the exercise of
reasonable care.

(iii) “Employee” shall mean any natural person whom the Principal has the right to direct and control
while performing services for Client in the ordinary course of Principal’s business capacity as stated in
the first paragraph of this bond, and that Principal compensates directly by salary, wages, or
commissions (except directors or officers of Principal, if a corporation, who are not also Employees
thereof in some other capacity), and who is engaged in such service in any of the states of the United
States of America, or in the District of Columbia.

(iv) "Fraudulent or Dishonest Act" shall mean an act of theft, larceny or fraud punishable as such under
the criminal code in the jurisdiction within which the act occurred, for which a conviction has been
obtained.

DISCOVERY: Loss is covered under this bond only if Discovery occurs prior to the expiration, cancellation or 
termination of this bond, or any Continuation Certificate extending the term of this bond; provided, however, that 
if this bond is cancelled by Surety, the limitation or cessation of Surety’s obligation shall be as provided in the 
Cancellation provision hereof. 

TERMINATION AS TO FUTURE ACTS OF PRINCIPAL OR EMPLOYEE:  This bond shall terminate as to 
future acts of Principal or Principal’s Employee immediately upon Discovery of any Fraudulent or Dishonest Act 
on the part of Principal or Principal’s Employee. 

OTHER SURETYSHIP OR INSURANCE:  Coverage under this bond shall be excess over any other applicable 
bond or insurance coverage whether such other bond or coverage is primary, excess, contributory, contingent, or 
otherwise, and whether such coverage is collectible or not.   In the event that any loss covered by this bond is also 
covered, in whole or in part, under other bonds or insurance coverage issued by another party, the total liability of  
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 Surety under this bond shall not exceed, in the aggregate, the lesser of (a) the amount of this bond as set forth 
above; or (b) that portion of the amount of this bond as set forth above, computed pro rata with the amount 
available under such other bond or insurance coverage. 

NOTICE OF LOSS:  As soon as possible, and in no event more than fifteen (15) days after Discovery by Client, 
Client shall give Surety written notice of any possible Fraudulent or Dishonest act on the part of Principal or any 
Employee.  No suit to recover on account of loss under this bond shall be brought after the expiration of one year 
(12months) from Discovery by Client of the Fraudulent or Dishonest Act causing such loss.  The address for 
notification of loss is: 

CANCELLATION:  This bond may be cancelled by Surety by mailing written notice of cancellation to Principal.  
Such cancellation by Surety shall be effective fifteen (15) days after the date of mailing such notice; provided, 
however, that if the effective date of cancellation listed in the notice is less than that required under the law where 
Principal is located, then the effective date of cancellation shall be deemed to be amended to conform to the 
minimum period required by such law.  In the event of cancellation, Surety shall have no obligation after the 
effective date of cancellation except for claims made for Fraudulent or Dishonest Act(s) committed during the 
effective period of this bond. 

PRIOR FRAUD, DISHONESTY OR CANCELLATION:  Principal hereby warrants that neither the Principal 
nor any Employee has committed any Fraudulent or Dishonest Act in the service of any Client, or otherwise.  
Surety shall have no liability whatsoever if the Principal or any Employee, prior to the issuance of this bond, 
committed any Fraudulent or Dishonest Act which the Principal (or any director or officer of Principal not in 
collusion with such Employee) had, or in the exercise of reasonable care should have had, knowledge.  If prior to 
the issuance of this bond, any bond or insurance issued in favor of Principal or any predecessor in interest of 
Principal covering Principal or any Employee shall have been cancelled as to Principal or said Employee by reason 
of (a) the discovery of any Fraudulent or Dishonest Act on the part of Principal or said Employee, or (b) the giving 
of written notice of cancellation as to Principal or said Employee by any such surety or insurer, whether Surety or 
not, and if Principal or said Employee shall not have been reinstated under the coverage of any such bond or 
insurance, Surety shall not be liable under this bond. For purposes of this Section only, a Fraudulent or Dishonest 
Act includes any such act punishable as a crime under the law of the jurisdiction in which the act occurred, 
whether or not a conviction was obtained therefore. 

EXCLUSIONS:  This bond does not apply to the defense of any legal proceedings brought against Principal, or to 
fees, costs or expenses incurred or paid by Principal in prosecuting or defending any legal proceedings whether or 
not such proceedings would result in a loss to Principal covered by this bond.  

NO THIRD PARTY BENEFICIARIES OR TRANSFEREES:  This bond shall inure to the benefit of the 
named Principal only and no other person shall any have any rights under this bond.  The rights of Principal 
under this bond may not be transferred to any other person without Surety’s prior written consent. 

SIGNED AND SEALED this ___ day of _____________ , _____ . 
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Lake Mary, FL  32746
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POWER OF ATTORNEY 

KNOW ALL MEN BY THESE PRESENTS:  That HUDSON INSURANCE COMPANY, a corporation of the State of Delaware, with 
offices at 100 William  Street, New York, New York, 10038, has made, constituted and appointed, and by these presents, does make, constitute and 
appoint 

 of the State of 

CERTIFICATION 

FURTHER RESOVLED, WKDW�WKH�VLJQDWXUH�RI�DQ\�VXFK�2IILFHU�RI�WKH�&RPSDQ\�DQG�WKH�&RPSDQ\¶V�VHDO�PD\�EH�DIIL[HG�E\�IDFVLPLOH�WR�DQ\�SRZHU
of attorney or certification given for the execution of any bond, undertaking, recognizance, contract of indemnity or other written obligation in the nature 
thereof or related thereto, such signature and seal when so used whether heretofore or hereafter, being hereby adopted by the Company as the original 
signature of such officer and the original seal of the Company, to be valid and binding upon the Company with the same force and effect as though 
PDQXDOO\�DIIL[HG�´

THAT the above and foregoing is a full, true and correct copy of Power of Attorney issued by said Company, and of the whole of the original and that the 
said Power of Attorney is still in full force and effect and has not been revoked, and furthermore that the Resolution of the Board of Directors, set forth in the said 
Power of Attorney is now in force. 

%\««««««««««««««««««««««.. 
Dina Daskalakis,  Corporate Secretary 

STATE OF NEW YORK 
COUNTY OF NEW YORK SS. 

The undersigned Dina Daskalakis hereby certifies: 
That the original resolution, of which the following is a true and correct copy, was duly adopted by unanimous written consent of the Board of Directors of 

Hudson Insurance Company dated July 27th, 2007, and has not since been revoked, amended or modified: 
³5(62/9('��WKDW� WKH�3UHVLGHQW, the Executive Vice Presidents, the Senior Vice Presidents and the Vice Presidents shall have the authority and 

discretion, to appoint such agent or agents, or attorney or attorneys-in-fact, IRU� WKH� SXUSRVH� RI� FDUU\LQJ� RQ� WKLV� &RPSDQ\¶V� VXUHW\� EXVLQHVV�� Dnd to 
empower such agent or agents, or attorney or attorneys-in-fact, WR�H[HFXWH�DQG�GHOLYHU��XQGHU�WKLV�&RPSDQ\¶V�VHDO�RU�RWKHUZLVH��ERQGV�REOLJDWLRQV��DQG�
recognizances, whether made by this Company as surety thereon or otherwise, indemnity contracts, contracts and certificates, and any and all other 
contracts and undertakings PDGH�LQ�WKH�FRXUVH�RI�WKLV�&RPSDQ\¶V�VXUHW\�EXVLQHVV��DQG�UHQHZDOV��H[WHQVLRQV��DJUHHPHQWV��ZDLYHUV��FRQVHQWV�RU�VWLSXODWLRQV 
regarding undertakings so made; and 

(Corporate seal) HUDSON INSURANCE COMPANY 

$WWHVW«««««««««««««««« %\«««««««««««««««««««««�«
Dina Daskalakis No. 01MU6067553 Michael P. Cifone
Corporate Secretary  Senior Vice President 

STATE OF NEW YORK 
COUNTY OF NEW YORK. SS. 

On the _______ day of _________________, 20 ____ before me personally came Michael P. Cifone to me known, who being by me duly sworn did 
depose and say that he is a Senior Vice President of HUDSON INSURANCE COMPANY, the corporation described herein and which executed the above instrument, 
that he knows the seal of said Corporation, that the seal affixed to said instrument is such corporate seal, that it was so affixed by order of the Board of Directors of said 
Corporation, and that he signed his name thereto by like order. 

««««««««««««««««««««««�
(Notarial Seal) ANN M. MURPHY

Notary Public, State of New York
No. 01MU6067553 
Qualified in Nassau County 
Commission Expires December 10, 2025

its true and lawful Attorney(s)-in-Fact, at  New York, New York, each of them alone to have full power to act without the other or others, to make, 
execute and deliver on its behalf, as Surety, bonds and undertakings given for any and all purposes, also to execute and deliver on its behalf as 
aforesaid renewals, extensions, agreements, waivers, consents or stipulations relating to such bonds or undertakings provided, however, that no single 
bond or undertaking shall obligate said Company for any portion of the penal sum thereof in excess of the sum of 

Such bonds and undertakings when duly executed by said Attorney(s)-in-Fact, shall be binding upon said Company as fully and to the same 
extent as if signed by the President of said Company under its corporate seal attested by its Secretary. 

In Witness Whereof, HUDSON INSURANCE COMPANY has caused these presents to be of its Senior Vice President thereunto duly 
authorized, on this ___�QG___ day of -XQH_________________, 20 _��___ at New York, New York. 

�QG -XQH ��

10093405

Witness the hand of the undersigned and the seal of said Corporation this ___________day of_____________________, ______. 
(Corporate seal) 
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